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TEHJAEHIIII TA 3AKOHOMIPHOCTI IHBECTYBAHHSI
IHHOBAINIMHOTI'O PO3BUTKY BITYU3HAHOI
JOBYBHOI NPOMUCJIOBOCTI!

CrpaTteriyHuM NpiopuTeToOM YKpaiHu € iHHOBaWiMHUKN HAIpPsM, a
HAYKOBO-TCXHIYHUH PO3BUTOK MPOMUCIOBUX MiANMPHUEMCTB — OIHIEIO 3
HaWBa)XJIMBIITUX MPOOJIEM BITYN3HIHOT EKOHOMIKH B perioHax. 3TiHO 31
Crpareriero cramoro po3BuTky «Ykpaina—2020» Ykpaina «Mmae cratu
JIep’KaBOIO 3 CHITLHOIO €KOHOMIKOIO Ta 3 TIEPEIOBUMH 1HHOBAITIsIMI [ 1].

3i Bctymom mo CBiTOBOI Oprasizallii TOPTiBIII TependadaeThes
CYTT€BE TIPUCKOPEHHSI IHHOBAIlIMHUX TIPOIIECIB, CIIPSIMOBAHUX Ha 3pOC-
TaHHS BUIYCKY W peaiizaiii HOBOi KOHKYPEHTOCIPOMOKHOI MPOTYKITii,
PO3IIMPEHHAS BUPOOHUYOT TisUTBHOCTI Ta BUX1 Ha CBITOBI puHKH. Jl0CBixa
PO3BHHCHHUX 3apyOiKHUX KpaiH MEPEKOHYE, IO CTIHKE COMialbHO-EKO-
HOMIYHE 3pOCTAaHHS JOCATAEThCS TUTHKH HA IHHOBAIIHHIM OCHOBI 32 aK-
TUBHOT'O BUKOPUCTAHHS Cy4aCHHX HAYKOBUX PO3POOOK.

! Jlocmi/pkeHHs BUKOHAHO B paMKax HayKOBO-10CJifHOI poGotu IEIT
HAH VYkpainn «Po3BUTOK 1MyOIIi4YHO-NIPUBATHOTO MApTHEPCTBA y IPOLECi MO-
JIepHi3aIlii ByTiJIbHOI TPOMHUCIOBOCTI Ta TETJIOBO1 eHepreTHKm» (Ne mepixpeect-
panii 0115U001638).

© 10.3. Ipauayk, .M. Kouyemkoga,
H.B. Tpyuikina, 2015
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VY T0i1 e uac, 3a qanumu Jlep>kaBHOT CITy>KOM CTaTUCTHKH Y Kpa-
{HHM, KiTBKICTh IHHOBAIlIHHO aKTUBHUX IPOMHCIOBUX IiIIPHEMCTB B
KpaiHi ckopouyeThes i ctaHoBuia B 2014 p. 16,1% 3aranpHOI KUTBKOCTI
nignpueMctB. [IuToma Bara miampHEMCTB, IO BIPOBAHKYBaId iHHOBA-
1ii, cranoBuia B 2014 p. 12,1%, BiaOymocs 3HWKEHHS YaCTKU pealtizo-
BaHOI IHHOBAIIMHOI MPOAYKIIii B 3araJbHOMY 00CS31 IPOMHUCIIOBOI MPO-
oykmii (mo 2,5%). Iluroma Bara BUKOHAaHMX HAYKOBHX 1 HayKOBO-ZIO-
crigaux pobity BBITy 1996 p. ctanoBuna 1,36%, y 2014 p. — 0,7% [2].
Sk 3a3HauarOTh MPOBIJTHI HAYKOBIl, «IHHOBAIi BCE IIE HEIOCTATHHO
BIUIMBAIOTh HA €KOHOMIKY KpaiHH, a MaKpOEKOHOMIYHa CHTYallis Ta iH-
CTUTYLIIiHE CepelOBUIlEe, Y CBOIO Yepry, CTPUMYIOTh iHHOBALliiHY ax-
TUBHICTh TiAIPUEMCTBY [3, c. 16].

PiBeHb PO3BUTKY KpaiHM 3aJIeKUTh BiJl PiBHS PO3BHTKY iHHOBa-
IAHOT TISUTBHOCTI, TOMY BIPOB/PKEHHS iHHOBAIli! € TOJIOBHUM YHHHU-
KOM YCIIiXY MiIIPUEMCTB, SKUI BIUTUBAE 1 HA PiBEHb PO3BUTKY KpaiHH B
uinomy. H. Pamxy ta 1. [Tpabxy cTBepmKytoTh: «/ns Toro, mo6 3Ha4HO
YIOCKOHAJIUTH YIIPaBIiHHSA KOIMITaMH 1 MBUAKICTh y PUAHATTI Ta pe-
aiizarmii pimeHb, KOMITaHIsIM TTOTPiOHO TIepeOyayBaTH CBOI iHHOBAITIHHI
IBUTYHH. ...KoMItaHisiM TOTpiOHO po3poOUTH Kpaly, IIBUIKY Ta JeIie-
BIITy cucTeMy iHHOBarii» [4, c. 9, 20]. Ha ix mymKy, TOIITBHUM € BIIPO-
BaJDKCHHS CKOHOMHHX 1HHOBAII# — «II€ HE TTPOCTO «POOUTH OLITBITIE, BH-
KOPHCTOBYIOUH MEHIIIEY, @ «POOUTH Kpalle, BUKOPUCTOBYIOYH MEHIIIEY,
3HaXOIUTH CIIOCOOM CITPOCTUTH BCI acliekTH OizHecy» [4, ¢. 21].

Pazom 3 TuMm, sik okasye aHani3, B YKpaiHi iHHOBauiiiHa Iisib-
HICTh 3/IIHCHIOETBCS HEJOCTaTHBO e(eKkTuBHO. Lle 0OymMoBiIeHO psigoM
MPUYHH, cepell SKUX Meperkoay (piHaHCOBOTO, MONITHYHOIO, MPaBo-
BOT'0 XapaKTepy, IO MOCTAIOTh Ha LIAXY MacOBOI peai3allii iHHOBAIIii.
A cawmi npouecu CTBOPCHHS HOBHX IHHOBAIIMHUX CTPYKTYP, SAKi 37aTHI
peaJ‘Il3OByBaTI/I LIJTKOM KOMEPIIiHHI MPOEKTH, Y OUIBIIOCTI MAlOTh CTH-
XiHUI XapakTep.

IHHOBaMIiTHA MOJIENTh EKOHOMIKH Ma€ TPYHTYBATHCS Oe3mocepe-
HBO Ha 3700yTTI HOBHX HAYKOBHX PE3YJITATIB Ta iX TEXHOJOTIIHOMY
BIIPOBAPKCHHI Y BUPOOHUIITBO, 10 3a6e3meuye npupict BBII nepea-
JKHO 33 paxyHOK BHUPOOJICHHS ¥ peamizallii HAyKOMICTKHX MPOMYKIII i
nocayr. Ii TOTOBHOIO METOIO € MiJBHIIEHHS KOHKYPEHTOCIIPOMOKHOCTI
HaIllOHATHHOI EKOHOMIKH 32 PaXyHOK BUKOPHUCTAHHS BITYU3HIHOTO 1 CBi-
TOBOTO HAYKOBO-TEXHIYHOT'O i OCBITHROTO TIOTEHITIATY. 33 eKCIIEPTHUMH
OIlIHKaMH, «OJIN3bKO 5% KOMIIaHil y PO3BUHEHUX KpaiHaxX € mepero-
BUMH Ha IIUISIXY €KOHOMHHX iHHOBawii; 15% 3ampoBaguiin €KOHOMHI
iHHOBaMii yacTkoBo; a pemTi 80% e moTpiOHO chopmMyBaTH MOCTi-
JIOBHY ¥ KOMIUIEKCHY CTpaTerilo eKOHOMHHX iHHOBalii» [4, c. 196].
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JieBUM iHCTPYMEHTOM €KOHOMIYHUX pedopM i MexaHi3MOM, L0
CTBOPIOE YMOBH JIJIS BiTHOBJICHHS BUPOOHUIITBA HA SIKICHIA OCHOBI 1 €KO-
HOMIYHOTO 3POCTaHHS y TOBIOCTPOKOBOMY TEPiOfi, € MOIEpPHi3aIlis
MIPOMHUCIIOBOTO cekTopy. OTHIM i3 MPIOPUTETHUX 3aBAaHb MOJEPHi3allii
BITUM3HIHOI IHHOBAIIMHOT CHCTEMH € CTBOPSHHS CIIPUSATINBUX IHCTUTY-
MIHHAX Ta eKOHOMIYHUX YMOB JIJISl IPUCKOPEHOTO PO3BUTKY 1HHOBAIIIH 1
Cy4YaCHUX HAYKOEMHHX BHPOOHHMIITB.

[Ipobnemu hopMyBaHHSI iIHCTUTYIIOHATHLHOTO CEPEIOBHUIIA 1HHO-
BallifHOTO PO3BUTKY IMPOMHUCIIOBOCTI 3 YPaxXyBaHHSM Taly3€BOi CIICIH-
¢hiky BUCBITICHO B YUCICHHUX MpalsixX HAyKoBLiB [4—-15], mo moxe
OyTH MIAIPYHTAM JJIsl PO3pOOKH MPOTIO3HUILIIN MOI0 BIOCKOHAJICHHS 1H-
CTUTYI[IOHATLHOTO 3a0€3MeueHHS MOICPHi3allil BITYN3HSIHOTO MTaJTMBHO-
EHEPreTHYHOr0 KOMIUIEKCY. Pa30M 3 TUM TeMITM PO3BUTKY W CTPYKTYypa
HAYKOBO-TE€XHIYHOI Ta iIHHOBaliliHO1 c()epr HE BiINOBIAAIOTh MOMHUTY Ha
nepesoBi TEXHOIOTIi B €KOHOMIIli, HAYKOBI X pPe3yldbTaTH CBITOBOTO
PIBHS HE BIIPOBAXYIOTHCS B EKOHOMIKY Yepe3 HU3bKY CIIPUHHATINBICTD
MiIITPUEMHHUIIBKOTO CEKTOpY A0 iHHOBamii. Cepen MPWYMH Bia3HAYE-
HOTO € BiICYTHICTh €KOHOMIYHHUX CTUMYIIIB y Cy0’€KTIB TOCIIOAAPCHKOI
TSITEHOCTI 3IHCHIOBATH MOJIEPHI3AIIII0 IIITXOM BIPOBAKEHHS HOBUX
HayKOBO-TEXHIYHUX PO3POOOK.

AKTyaJbHAMH Ha JJAHOMY €Talli PO3BUTKY 3aJIUIIAI0THCS aKTHBI-
3aI1isl IHHOBAITIHHUX MTPOIIECiB B €KOHOMIIII, ITOTITYK 1HBECTHIIIMHUX JKe-
pen s TEXHOJOTIYHOI MOJAEPHi3aIlii BITYU3HSIHOTO MaTUBHO-CHEPTe-
TUYHOTO KOMILIEKCY.

Memoro naHOTO JOCIIPKEHHS € MPOTHO3M 00CSTY 1HBECTHUIIHIX
pecypciB Ui iHHOBALiTHOTO PO3BUTKY BITUYM3HSIHOI JOOYBHOI MIPOMHC-
J0BOCTI (B TOMY YHMCIIi BYTUIBHOI Tajiy3i) Ta MOPIBHsUIBHUN aHami3 pe-
3yJIbTATIB IPOTHO3YBaHHS.

Jlist mocsSITHEHHSI 3a3HAY€HOT METH BU3HAYEHO HAYKOBI1 3aBJIaHHS:
BUKOHATH aHajl3 JUHAMIKU [OKA3HUKIB 1HBECTHUIIMHOI MISIBHOCTI MifI-
MPUEMCTB JOOYBHOI TTPOMHUCIIOBOCTI; 3MIACHATH MOPIBHSIBHUN aHaTI3
PE3yNbTATIB IPOTHO3YBAHHS 00CATY IHBECTHIIIMHUX PECYPCIB IS 1HHO-
BaIliITHOT'O PO3BUTKY JOOYBHOI MPOMHCIIOBOCTI (B TOMY YHCIII BYTUIHHO1
raigy3i) 3 BUKOPUCTAHHSAM CY9aCHHX METOMIB; JOCTIIUTH TCHICHIII Ta
3aKOHOMIPHOCTI IHBECTYBAaHHS IHHOBAIIIITHOTO PO3BUTKY BYT1JILHOI IPO-
MHCIIOBOCTI 13 32CTOCYBaHHSM METO/IiB TPOTHO3YBAHHSI TA YPaXyBaHHIM
peajbHOro CTaHy ISITBHOCT1 BYTJIEOOYBHUX IiIPUEMCTB; BU3HAYUTH
leOpI/ITeTHl HAPAMH PO3BUTKY ny6n1qu -IPUBATHOIO NAPTHEPCTBA AK
JIIEBOTO MEXaHI3My aKTUBi3allii IHBECTUIIIMHOI JisUTLHOCTI BYTJIeA00YB-
HUX MiJIPUEMCTB.
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EdextuBHa peanmizamisi iHHOBaLiHHOI cTpaTerii PO3BUTKY MpO-
MUCIIOBOCTI, B TOMY YHCJI i MaJTUBHO-CHEPTETHYHOTO KOMILJIEKCY, MOXKE
3MIMCHIOBATHCS JIUITIE TTPU JOCTATHHOMY PiBHI IHBECTYBaHHS. 3a TaHUMH
JepxaBHOI CTy»KOM CTaTHCTUKHN YKpaiHW 0OCST KalmTaabHUX 1HBECTH-
i 3pic 3a 2002-2014 p. na 13,8% Ha pik (puc. 1).
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Puc. 1. Jlunamixa obcsey kanimanvHux ingecmuyili 8 Yxpaini

3a po3paxyHKaMHd TIPOTHO3HE 3HA4YEHHS IbOTO ITOKa3HHUKA
Ha OCHOBI CEPEIHBOTO TEMITY 3pocTaHHs ctanoBuTHME B 2015 p. 230369
MJTH TpH, ¥ 2016 p. — 241864,4 MiTH TpH; Ha OCHOBI aBTOPETPECIHOT MO-
neni — BigmoBigHO 223918 Ta 228508,3 MITH TpH.

AHaniz moka3sye, mo obcar iHBecTHIld 30uTbImuBCsS 3a 2002—
2014 pp. Ha 5,2% Ha pik (puc. 2). PozpaxyHku, siKi oep>kaHo Ha OCHOBI
CEPeIHhOI'0 TEMITy 3POCTaHHS, IMOKa3yIOTh, 1[0 3HAYCHHS JAHOTO I10-
ka3auka B 2015 p. mporHosyerscst B po3mipi 164984 muH rpH, y
2016 p.—173579,7 maH rpH.

Po3zpaxoBano, 110 00csAT IHBECTHIII B OCHOBHHI KaITiTaJI MPOTHO-
3yeTbest B 2015 p. 3a JONOMOroI0 aBTOperpeciiHoi Mojeni B po3Mipi
160593,2 miH rpH, y 2016 p. — 164463,5 MuH TpH.

3 aHaii3y BUJHO, 1110 MUTOMA Bara KamiTaJlbHUX iHBECTHIIIH y J10-
OyBHY IIPOMHUCJIOBICTE 1 pO3pOOJICHHS Kap’ €piB Y 3aralbHOMY 00Cs31 Ka-
MiTaTFHUX IHBECTHINHN y TPOMHUCIIOBICTh CKOpoTHiacs 3a 2010-2014 pp.
Ha 4,5% (Tabm. 1).

VY CTpyKTypi KamiTAIbHUX 1HBECTHUITIH 32 BUAAMH €KOHOMITHOT -
SUTBHOCTI 9acTKa JOOYBHOI IPOMHCIOBOCTI Ta PO3pOOJICHHS Kap’ €piB
craroBuia B 2014 p. 9,1% (y 2010 p. — 8,3%).
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Puc. 2. Jlunamixa obcsey ineecmuyiti 6 OCHOGHULL KANIMAn

Junamixa uacmku KanimaibHux iH6eCcmuyill
y 000y8HY npomuciogicme i po3pobients kap’ epis

Tabnuys 1

Tloxa3uuku Poxu
2010 2011 2012 2013 2014
3aranbHuil 00CAT KamiTaib-
HUX IHBECTHLIH y mpOMHC-
JIOBICTh, MITH I'PH
(y paxmuunux yinax) 56725 89146 103473 105594 86242
OO0csr KariTabHUX iHBEC-
TULIH Y 100yBHY IIPOMHUC-
JIOBICTB 1 PO3pOOICHHS
Kap’€epiB, MIIH I'pH
(y paxmuunux yinax) 15728 24252 31528 22863 20011
ITuroma Bara, % 27,73 27,20 30,47 21,65 23,20

Cknadeno 3a OaHUMU.

[16, c. 181].

Sk Tokasye aHai3 CTATHCTUIHUX JAHHUX, OOCST KaIliTadbHUX iH-
BECTHINI y MOOYBHY NPOMHCIOBICTh 1 pO3pOOJIEHHS Kap’€piB 3MEH-
mwmBest 3a 2011-2014 pp. Ha 56,8% y mopiBHAHHUX IiHaX (Tabm1. 2).

s BUSBIICHHS TCHIACHINM 1HBECTYBaHHS PO3BUTKY JIOOYBHOI
MPOMHCIIOBOCTI BUKOPUCTAHO CTATUCTUYHI METOM — METOJIH TIPOTHO3Y-
BaHHS MPHU CEPEJHLOMY TEMITi 3pOCTaHHS T4 aBTOPETPECiiiHy MOJeNb —
JUHAMIYHY perpeciiiHy MoJelnb, 0 BiZoOpaskae 4acoBi 3MiHH HOCITi-

JOKYBAHOI'O TOKa3HHKaA BiI[ Horo nonepe):[Hix 3HAa4YCHb.

[Iporuno3 oOcsry KamiTalbHUX IHBECTHULIN Yy JOOYBHY MPOMHUCIIO-
BICTb 1 pO3pOOJICHHS Kap €piB HA OCHOBI Cepednb020 memMny 3pOCmanHs

Mae€ BHJ

18



K, = = [ 12088] 52317 0.756.
Y, 340256

Jlunamixa kanimanvHux ineecmuyiil
y 000y6HY NPOMUCTOBICIb | pO3p0bIeHHs Kap’ €Pis

Tabauys 2

[Tokaznuku Poxu
2011 2012 2013 2014
OOcsir KamiTalpHUX IHBECTHUILIH Y 10~
OyBHY IPOMHCIIOBICT 1 pO3POOICHHS
Kap’€epiB, MIIH I'PH
(y paxmuunux yinax) 24252 31528 22863 20011
Injekcy KamiTalbHUX IHBECTHUIIIH, Y0 140,3 129,7 67,8 73,4
OOcsir KamiTalpHUX IHBECTHUILIH Y 10~
OyBHY IPOMHCIIOBICT 1 pO3POOICHHS
Kap’€epiB, MIIH I'PH
(y nopienannux yinax) 34025,6 | 40891,8 | 15501,1 | 14688,1
Temmu 3pocTaHHS (CKOPOYEHHS) IO
2011 p., % 100,0 120,2 45,6 43,2

Crraoeno 3a oanumu oxcepen: [16, c. 181, 182].

Cepenniii Temn ckopouenss: 0,756*100% = 75,6%.
Crocrepiraerbest TCHACHITIS CKOPOUCHHS 00CATY KaIMTalbHUX 1H-
BECTHLIH y JOOYBHY MPOMHUCIIOBICTH 1 po3po0ieHHs kap’epiB Ha 24,4%
3a pik. 3a po3paxyHkamu B 2015 p. mporHo3He 3HauSHHS LBOTO TOKa3-
Huka craHoButuMme 11104,2 man rpH, y 2016 p. — 8394,8 muH rpH

(puc. 3).
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Puc. 3. /lunamixa paxmuynux i npoeHO3HUX 3HAYEeHb 00cAY
KanimanbHux ingecmuyiti y 000y8HY NPOMUCIOBICTDb Y PO3PODIeHHS

Kap’epis
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[IporHo3yBaHHS Ha OCHOBI BUKOPUCTAHHS d8MOpecPeciiHoi Mo-
Oeri.

Asroperpeciiina  momenb: Y, =04y, +0LY , ... FOLY,,,
a=0,7338,
Jie Y — IPOTHO3HE 3HAYECHHS [TOKA3HHUKA;

Yi_1>Yt_2>--Yt_n — HONEpenHi 3Ha4EHHS HPOTHO3HOTO IIOKa3-
HUKA,;
0y, 0y, ...00, —KOeIIEHTH aBTOPETPECii;
t — mopsIKOBUMiT HOMEp MOTEPEHIX 3HAYCHDb TTOKa3HUKA.
3a po3paxyHKaMu OOCSAT KamiTAIbHUX 1HBECTHITIH ¥ TOOYBHY TIpO-
MHCJIOBICTB 1 pO3p00JIeHHS Kap’ epiB mporHo3yeThes B 2015 p. y po3Mipi
10778,1 muu rpH, abo Ha 26,6% w™menme mnopiBHsHO 3 2014 p. i Ha
68,3% —3 2011 p.
Y 2016 p. 3HAUCHHS IBOTO MTOKa3HMUKA MOke mocsarta 7909,0 mrH
rpH, mo Ha 46,2% wmenmie nopiBasHO 3 2014 p. i Ha 76,8% — 3 2011 p.
(puc. 4).
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Puc. 4. Jlunamixa paxmuunux i npoeno3nux 3uavens oocazy
KanimanbHux ingecmuyii y 000y8HY NPOMUCTOBICHIb
y po3pobnenns kap’ epie

OTxe, po3paxyHKH CBiq4aTh MPO TEHAEHIIII0 HEJOCTATHHO e(eK-
TUBHOTO PO3BHUTKY JOOYBHOI MPOMHCIOBOCTI B YKpaiHi B pe3ynbTari
CYTTEBOTO CKOPOUEHHS 00CSTY iHBECTyBaHHSI.

VY pesynbraTi MpoBeNeHHS HAYKOBUX AOCITIDKEHb MpOaHalizo-
BaHO TEHIEHINI Ta 3aKOHOMIPHOCTI 1IHBECTYBaHHS 1HHOBAIITHOTO PO3-
BHUTKY BYTUIBHOI IIPOMHCIIOBOCTI 13 3aCTOCYBAaHHSM METOIIB ITPOTHO3Y-
BaHHS Ta YpaxXyBaHHSIM PEaIbHOTO CTaHy MIsIBHOCTI BYTJICHOOYBHHX
T ITPHUEMCTB.
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3a mannmu MiHICTEpCTBA CHEPTETUKHU Ta BYT'UILHOI TPOMHUCIIOBO-
cTi YKpaiHu mUTOMa Bara JepKaBHOTO OFO/DKETY B 3arallbHOMY 00Cs3i
IHBECTHIIIM Y PO3BUTOK BYTJIECAO0YBHUX IMiIMPHUEMCTB 3pocia 3a 2001—
2013 pp. Ha 32,5%, a mATOMa Bara BJIACHHX JDKEpeNl CKOPOTHIIAcs Ha
35,4%. Ilutoma Bara iHIIMX JKepen Maike He 3MIHWIAch 1 CTAaHOBUIIA
7,1% 3araipHOTO 0OCATY IHBECTHIIITHUX PECYpCIB MiAMPUEMCTB BYTJIe-
nmo6yBHOI Tary3i [17, 18]. To6TO 0OCHOBHMM 1HBECTOPOM Y PO3BHUTOK BY-
TUTBHUX MIIPUEMCTB YKpaiHH 3aIUIIAETHCS AepiKaBa (Taoir. 3).

Tabauys 3
Cmpyxmypa 0dicepen iH8eCmy8aHHs 8y21ed00y8HUX NIONPUEMCING
3a 2001-2013 pp.

CTpyKTypa JpKepest iHBecTyBaHHsL, %
VY tomy umcni
Pix yeeoro JepKOIoKeT BIaCHi iHIII pKepena
JpKepena
2001 100,0 36,0 60,8 3,2
2012 100,0 674 28,5 4,0
2013 100,0 68,5 254 7,1

3a mepiox 2001-2014 pp. Bim3HAUECHO TEHCHITIIO CKOPOUSHHS 3a-
TaTbHUX 00CATIB IHBECTUIIN Y AISUTHHICTE BYTJICTOOYBHUX TTiAMPUEMCTB
Ha 13,9% y pe3ynpTarti CyTTEBOTO 3MEHIIIEHHS BIACHUX JKEPE MiAIpH-
eMCTB Ha 67,9%. 3a 1ieit mepio oOcsry Aep:kaBHOTO OIOKETY B PO3BH-
TOK BYTJIe0OYBHOI IPOMHUCIIOBOCTI 3pocin Ha 66,5% (Tabum. 4).

Ha ocHoBi (hakTnuHuX AaHuX 00CATY 1HBECTYBAaHHS 32 pPaXyHOK
KOIITiB JIEePKaBHOTO OIO/KETY Ta BIACHUX JDPKEpeN MiANpPHEMCTB
PO3paxoBaHO 3HAYECHHS CEPEIHBOI BETMYMHU (Xcp), CEPEIHBOTO KBaIpa-
TUYHOTO BiAXWJICHHS BiJl CEpeAHbOI BETMYHHU (G) Ta KoediLieHTH Bapi-
artii (V) mux mokasHukiB (Tabdi. 5).

Sk MoKa3yroTh po3paxyHKH, KoediIieHT Bapiallii o0csATy iHBeCTY-
BaHHS 32 PaxyHOK BJIACHUX JDKEPEI IiIMPUEMCTB CTaHOBUB 49,9%, 110
Maibxke B 1,44 pasa nepeBuirye 3Ha4eHHS KoeimieHTiB Bapiallii o0csaTy
JIep>KaBHOTO 1HBECTYBaHHSI.

301bIICHHS Ta 3HAYHI KOJIMBaHHS 00CATY IHBECTYBaHHS 3a pPaxy-
HOK KOILTIB Jiep>KaBHOTO OIO/PKETY Ta BIACHUX JDKEpel MigNpHEMCTB
CBiAYaTh MPO 3arocTpeHHs NpodieMu (iHaHCYBaHHS IHHOBALIITHOTO PoO-
3BUTKY BYTUIBHOI Taiysi.

s BUABNEHHS 3aKOHOMIPHOCTEH PO3BUTKY iHBECTYBaHHS BYT-
ne100yBHUX MiANPUEMCTB BUKOPUCTAHO CTATUCTUYHI METOIN — METOJIU
MIPOTHO3YBAaHHA NPH CEpPelHbOMY TEMIIl 3pPOCTaHHS, E€KCTPAIOJISALIiI0
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TPEH]y, EKCTPAMOJIAIII0 CEPEeIHBOI Ta aBTOPETPECiiHy MOJCIh — JAMHA-
MIYHYy perpeciiHy MOJeib, IO BioOpaXkae 4acoBi 3MIHHM JOCIIIKyBa-
HOTO TIOKa3HHKA BiJ HOTO MOTIEpeTHIX 3HAYCHb.

Tabnuys 4
Jlunamira obcsey insecmuyiti y 8yenedo0yeni nionpuemcmasd

[uBecTumii y mianmpueMcTBa Byriieo0yBHOI npomucnoBocTi [17, 18]
Yeboro VY Tomy uncii
JePIKOI0IKET BJIACHI KOILITH
TeMIH
Pik MJTH TpH 3poc- remmH oM
ramms. % | MHTPH 3poc- MJIH IpH 3poc-
’ TaHHs, %o TaHHs, %
2001 1802,7 100,0 648,7 100,0 1095,7 100,0
2002 1548,0 85,9 629,1 97,0 918,9 83,9
2003 1898,5 105,3 1086,4 167,5 812,1 74,1
2004 2772,9 153,8 1325,5 204,3 14474 132,1
2005 1724,9 95,7 1279,8 197,3 445,1 40,6
2006 1779,7 98,7 1382,1 213,1 397,6 36,3
2007 2565,3 142,3 1797,0 277,0 554,4 50,6
2008 2630,5 145,9 1703,0 262,5 846,8 77,3
2009 1981,8 109,9 778,8 120,1 1065,6 97,3
2010 25253 140,1 378,0 58,3 1563,1 142,7
2011 3423,6 189,9 1354,3 208,8 1613,7 147,3
2012 1759,5 97,6 1186,2 182,9 502,1 45,8
2013" 1652,6 91,7 1131,8 174,5 420,0 38,3
2014 1552,0 86,1 1079,8 166,5 351,3 32,1

Hpumimxa: 3a 6azucnuii npuitnamo 2001 p. (100,0%); y 2013-2014 pp.
HABEOEHO PO3PAXYHKOBI OQHi Npu GUKOPUCMAHHI MemOo0i6 RPOZHO3YEAHHSL.

Tabnuys 5
Toxaznuuxu eapiayii 0bcsaey ineecmy8anis 3a paxyHox
OdeparcasHo2o 610dcemy ma 61acHux 0xcepesl NIONPUEMCMS

IMoka3uuku HepxOromxer, BuracHi jxepena miAmpueMCTB, MITH
MJIH IPH IPH
Xep 1125,75 859,56
G 389,73 428,54
V.,% 34,6 49,9

[Iporuno3 3aranbHOTO O0CSTY iHBECTYBaHHS 1HHOBALIHHOTO PO3-
BUTKY BYIJIeHOOYBHUX MIiANPUEMCTB Ha OCHOBI CEPEOHbLO2O MeEMNny
3pOCMAHHs Ma€ BUJ

1552,0
1802,7

=130,8609 =0,9885 .
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Cepenniii Temn 3poctanns: 0,9885%100% = 98,9%.

Crocrepiraerbest TGHIASHITIST CKOPOUYSHHS 3arajJbHOTO OOCATY iH-
BECTYBaHHS 1HHOBAI[IHHOTO PO3BUTKY BYTIEAO0YBHUX IiIIPHEMCTB Ha
1,1% 3a pik. 3a po3paxynkamu B 2015 p. mporHO3HEe 3HAYEHHS [HOTO
MmoKa3HuKa ctaHoButrMe 1534,2 MimH rpH, ¥ 2016 p. — 1516,6 MitH TpH.

AHaoTiuHI PO3paxXyHKH 3MIMCHEHO TSI OOCSTY IHBECTYBaHHS
IHHOBAITIHHOI MisTEHOCTI ByTJIeOOYBHUX I IITPHEMCTB 33 PaXyHOK Jep-
JKaBHOTO OIO/DKETY Ta BIIACHUX KOIITIB. 3a PO3paxyHKaMH 00CSATH 1HBE-
CTYBaHHS 1HHOBALIHHOTO PO3BUTKY MiJNPUEMCTB BYTUIBHOI raiysi 3a
PaxyHOK Jiep>kaBHOTO OIOKETY 3pocTaTuMyTh Ha 4% 3a pik 1 cKiagaTu-
MyThb y 2015 p. 1122,9 muH rpH, y 2016 p. — 1167,8 muH rpH. O6caru
IHBECTYBaHHS BYTJIEAOOYBHUX MiANPUEMCTB MUISXOM BJIACHUX KOIITIB
3HIXKYIOThCS Ha 8,4% 3a pik 1 cranoBUTUMYTh Y 2015 p. 321,8 mMitH rpH,
y 2016 p. — 394,8 muH rpH.

[Iporno3yBaHHS 3a JOTIOMOT'OI0 eKCTHPAROAAYIL MPeHoy.

Po3paxyHOK HazaHO 3a BUJOM JIiHIHOTO BUPiBHIOBAHHS

Yio=a+Bt, Dy=na+pdt, D yt=ad t+B> t°,

JIe Yy — MMOKa3HUK, 110 aHATI3y€ThCS;
t — mepiox (poKn);
o, B — KoedillieHTH A1 PO3PAXYHKY.

3a po3paxyHKaMH B OJICP’)KaHOMY pPsli HA OCHOBI METOAY €KC-
TpamnoJsuii TpeHy BiA3HAYa€ThCSI PIBHOMIpHE 3pOCTaHHS 3arajbHOTO
o0csry inBecTHLil — y cepenqabomy Ha 0,6% 3a pik (Tadm. 6).

Po3paxoBaHo, 110 3aranbHU 00CST iIHBECTYBAaHHS B PO3BUTOK BY-
rIIe100yBHUX HiAMPUEMCTB MPOrHO3yeThes B 2015 p. 3a Jomomororo me-
TOLy eKCTpamossuii TpeHay B po3mipi 1561,3 muH rpH, y 2016 p. —
1570,7 muH rpH.

AHAJIOTIYHO AOCIiIKEHO 3aKOHOMIPHOCTI iHBECTYBaHHS TisSUTbHO-
CTi ByriaeAoOyBHHX MiIIPHEMCTB 13 IepikaBHOTO OromkeTy. Pospa-
XYHKH CBiUaTh IPO PIBHOMIpHE 3POCTaHHSI OOCATY 1HBECTHINH Y
PO3BUTOK BYTJIEAOOYBHUX ITiIITPHEMCTB 3 IEPKaBHOTO OFOKETY — B Ce-
penabomy Ha 1,1% 3a pik. 3a po3paxyHKaMu Ha OCHOBI BUKOPHCTaHHS
ekcrparossii TpeHay B 2015 p. 3HaYEHHSI TaHOTO TTOKa3HUKA CTAHOBH-
tame 1091,7 moa rpH, ¥ 2016 p. — 1103,7 MiH rpH.

JlocmimKeHHIMA BiJI3HAYAETHCS TCHJICHITIS CKOPOUCHHS 00CATY
BJIACHUX KOIITIiB BYTJe100yBHUX MiIIPUEMCTB — y cepenHboMy Ha 2,3%
3a pik. Y 2015 p. 3HaueHHs IBOTO MOKa3HUKA MPOTHO3YETHCS B PO3MIpI
343,2 muH pH, y 2016 p. — 335,3 MIIH TpH 3 BUKOPUCTaHHSIM METOIY
EKCTPaNoJALIl TPEHTY.
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Tabauys 6
Po3spaxynok 3azanbnoeo obcsey insecmuyitt Memooom
excmpanoaayii mpenoy

P03paxyHKOBI MOKa3HUKH
3araibHui 06cAT Y, =a+ft
Poxu iHBecTuLii (y), " 2 Y, Fy—
MIIH TPH MITH apoc-
TpH TaHHs, %

2001 1802,7 1 1 1802,7 2031,7 100,0
2002 1548,0 2 4 3096,0 2044,6 100,6
2003 1898,5 3 9 5695,5 2057,5 100,6
2004 2772,9 4 16 11091,6 | 20704 100,6
2005 1724,9 5 25 8624,5 2083,3 100,6
2006 1779,7 6 36 10678,2 | 2096,2 100,6
2007 2565,3 7 49 17957,1 2109,1 100,6
2008 2630,5 8 64 21044,0 | 2122,0 100,6
2009 1981,8 9 81 17836,2 | 21349 100,6
2010 25253 10 100 25253,0 | 21478 100,6
2011 3423,6 11 121 37659,6 | 2160,7 100,6
2012 1759,5 12 144 21114,0 | 2173,6 100,6
2013 1652,6 13 169 21483,8 | 2186,5 100,6
2014 1552,0 14 196 21728,0 | 21994 100,6
Bcepboro 29617,3 105 | 1015 | 225064,2 100,6

IIporHO3yBaHHSA 3a JOMOMOTOIO Memody eKCmpanoaayii ce-
PEOHbOI.

Pozpaxynok 31ilicHeHO 3a HOpMYIIO0

_ ZYi
Yt = ch ==,
n
ne Yi— GakTuuHi 3HAYCHHS OKa3HUKA,;
N — KiTBKICTh 3HAYEHB TIOKa3HUKA.

PospaxoBaHo, mo 3araibHUil 00CAT iHBECTYBaHHS B PO3BHUTOK
BYIUIEIOOYBHUX ITATIPHEMCTB MPOTHO3YETHCSA B 2016 p. 32 70IIOMOT0I0
METOIY €KCTPaIoJIAIii cepeaaroi B po3mipi 2115,5 muma rpH. [Tomuiaka
PO3paxyHKy cTaHOBHUTH 17%.

AHAaJOTIYHO JOCIIHKEHO 3aKOHOMIPHOCTI IHBECTYBaHHS isTHHO-
CTi ByIUIeTOOYBHHUX ITiIITPUEMCTB 3 IEPKABHOTO OIOIKETY Ta 3a PaXyHOK
BJIACHUX JDKEPEIT MiAIPHEMCTB. 3a po3paXxyHKaMH Ha OCHOBI BUKOPHC-
TaHHA eKcTpanoiimii cepeaanoi B 2016 p. oOCsAT iHBECTHITIH 32 paxyHOK
Jep:KaBHOTO OroKeTy craHoBUTHME 1125,8 MIIH TpH, BIacHUX JHKepen
nignpueMcTs — 859,6 mitH rpH. [loMuIIKK po3paxyHKiB CTaHOBISATH BiJl-
nosigHo 10,4 ta 11,5%.
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IIporuo3yBaHHs Ha OCHOBI GUKOPUCTIANHS ABMOPESPECIUHOL MO-
oei.

ABTOperpeciiina MOJIEINb: Yt =0,y TOLY, , o0 Y, .,
=0,9392,
Jie Y — IPOTHO3HE 3HAYECHHS [TOKA3HHUKA;

Yi_1>Yt-2>--Yt_n — HONEpenHi 3Ha4YEHHS MPOTHO3HOTO IIOKa3-
HUKA,;

0y, 0y, ...00, —KOeDILIEHTH aBTOPETPECii;

t — mopsIKOBUMiT HOMEp MOTEPEHIX 3HAYCHb TTOKAa3HUKA.

3a po3paxyHKaMu 3arajbHAN OOCST iHBECTYBaHHS B 1HHOBalild-

HHUU PO3BUTOK BYTJIETOO0YBHUX ITiIIIPHEMCTB MMPOTHO3YETHCS B 2015 p. y
po3mipi 1457,6 mmH TpH, abo Ha 6,1% menme nopiBasMHO 3 2014 p. 1 Ha
19,1% —3 2001 p. Y 2016 p. 3Ha4€HHS IOTO OKa3HHKA CTAHOBUTHUME

1369 mutH TpH, mo Ha 11,8% Menmie mopiBusHO 3 2014 p. i Ha 24,1% —3
2001 p.

ABTOperpeciiina MOJIEINb: Yt =0,y TOLY, , o0y, .,
a=0,9541,
Jie Y — IPOTHO3HE 3HAYECHHS [TOKA3HHUKA;

Yi_1>Yt-2s--Yt_n — HONEpenHi 3Ha4YEHHS MPOTHO3HOTO IIOKa3-
HUKA,;
0y, 0y, ...00, —KOeIIEHTH aBTOPETPECii;
t — mopsiIKOBUMiT HOMEp MOTEPEHIX 3HAYCHb TTOKAa3HUKA.
OOcsr iHBeCTyBaHHS B PO3BHTOK BYTUIBHOI Tamy3i 3a paxyHOK
nepskaBHoOro OrokeTy ctaHoBuTuMe B 2015 p. 1030,2 muH rpH. Le Ha
58,8% Oinmpmre nopiBasgHO 3 2001 p. Y 2016 p. 3Ha4eHHS IIHOTO TOKa3-

HUKa ckimagatume 9829 muH rpH, mo Ha 51,5% Oinplne mOpiBHIHO 3
2001 p.

ABroperpeciiina momenb: Y, =0y, +O,y, , +..+0, Y, .,
o=0,8364,
e Y ¢ — IPOTHO3HE 3HAUCHHS II0KAa3HHKA;
Yiol>Yt—2>--Yt_n — IOIEPEIHi 3HAYCHHsS IIPOTHO3HOIO IOKAa3-

HHKa,;
0y, 0y, ...0, —KOeDillieHTH aBTOPErpecii;
t — nmopsaKoBHii HOMEp NONEPeHIX 3HAUCHb TOKA3HUKA.
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OOcsr iHBeCTYBaHHSI B IHHOBaLiHHUI PO3BUTOK T'ajly3i 32 paXyHOK
BJIACHUX KOIITIB BYIJIEIOOYBHUX MIAMPUEMCTB TUIaHyeThCs B 2015 p. y
po3mipi 293,8 muH rpH, mo Ha 73,2% wmenme mopiBHAHO 3 2001 p. ¥V
2016 p. 3HaYCHHS MBOTO MMOKAa3HUKA CTAaHOBUTHUME 245,7 MIIH TpH, ab0
Ha 77,6% menme nopiBasHO 3 2001 p.

OTxe, po3paxyHKH OOCSATY IHBECTYBAaHHS I1HHOBAIIfHOTO pO3-
BUTKY BYTJIeJOOYBHUX MiANPHEMCTB, IO OJCPKAHO 3 BUKOPUCTAHHIM
CyYacHHX METOIiB MPOTHO3YBaHHs, HaBEJCHO B Ta0. 7.

Tabruya 7
IIpocnosHi 3HauenHs obcsey iH6eCmy8aHHs.
iHHOBaYilIHO20 po3eumky yeinvrol eanysi 3a 2016 p.

MeToa1 IPOTHO3YBAHHS
n cepenHii EKCTpamoJIsi-
OKa3HHUKHU eKCTparoJsi- : aBTOperpe-
TEMITSPOC= |y 1ig TpeHIY WACE” 1 Gilina Monens
TaHHS penHboi
3aranpHi 00CATH iHBECTY-
BaHHs, MJIH I'PH 1516,6 1570,7 2115,5 1369,0
10 2001 p., % 84,1 87,1 117,4 75,9
VY tomy umci:
OOcsr iHBeCTYBaHHS 32
PaxyHOK Jiep>KaBHOTO
OFOJDKETY, MJTH TPH 1167,8 1103,7 1125,8 982,9
10 2001 p., % 180,0 170,1 173,5 151,5
OOcsr iHBECTYBaHHS
3a paXyHOK BJIACHHX
KOIITIB BYTIeH00yBHIX
MiANPUEMCTB, MJIH TPH 394.8 3353 859,6 2457
1o 2001 p., % 36,0 30,6 78,5 22,4

Sk BUIHO 3 TaOJI. 7, y JAaHOMY BHIAJKY JUI PO3POOKH MPOTHO3-
HOTO 00CSTY IHBECTHIIiH IHHOBAIITHOTO PO3BUTKY BYT'LTHHOI IIPOMHUCIIO-
BOCTI HEIOIIIPHO BUKOPHUCTOBYBAaTH METOJ[ €KCTPAIOJIIIT CepeaHboi,
OCKUTBKM Ha HOT0 OCHOBI OJEP)KYIOTHCS HETOYHI IIPOTHO3HI 3HAUEHHS
MOKAa3HHUKIB, 110 PO3PaxOBaHO SIK Cepe/iHs BeauunHa HaKTHUHUX JaHHX.
[Ipo HemoCTOBipHICTH OJEpPKAHUX PO3PAXYHKIB 3a IUM METOAOM
NPOTHO3YBaHHS CBIIYMTH BUCOKUH PiBEHb MOMUIIOK.

Bucnosxu. JlocnimkeHHSIMH BiJ3HAYEHO MPOOJIEMH, 110 3aBaXka-
I0Th PO3BHUTKY BYT1UJIbHOI rairy3i Ha iHHOBaLiliHiil OCHOBI:

mopa3 Oiibna Mipa 3HOCY OCHOBHUX (JOH/IB; 3HAUHA PECYpPCO- Ta
€HEPrOEMHICTh BITYM3HSIHOI BYTiIBHOI NMPOMHUCIOBOCTI; HEAOCTATHIN
3B’S130K BITUYM3HIHOI HAYKW 3 BUPOOHUIITBOM; CIa0KHil piBeHb KooIiepa-
1ii y HaJMBHO-EHEPTeTUYHOMY KOMIDIEKCI, 0 HE J]a€ 3MOTU Hayaro-
JIUTH pallioHATBbHI MUISIXA PeCYPCHOTO 3a0e3meueHHs mianpueMcTs. [lpu
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BUKOPUCTAHHI aBTOpPErpeciiHOl MOZeNi BHSIBICHO, IO MOYMHAIOYH 3
2012 p., 3aranpHAN 00CAT IHBECTHIIIN B 1HHOBAII HA MiIPUEMCTBAX BYT-
nenoOyBHOI IPOMHECIIOBOCTI YKpainu ckopoudysases (3a 2001-2014 pp. Ha
13,9%; 1552 moma TpH y 2014 p.) mepir 3a Bee uepes 3HmKeHHS 0ocary di-
HAHCYBAHHS 32 PaXyHOK BJIACHUX KOIITIB IiaAmprueMcTB Ha 67,9% (uiei mo-
Ka3HMUK ctaHoBUB 1096 muma rpH y 2001 p. 10 351 M 1pH ¥ 2014 p.). Pa-
30M 3 TEM A0 2007 p. criocTepiranacs TSHACHIIIS 3pOCTaHHS 00CSTY iHBEC-
TYBaHHS BYT'UTLHOI IIPOMHCIIOBOCTI 32 PaXyHOK JEPyKaBHOTO OIOIIKETY, sIKa
32008 p. uepe3 piHAHCOBO-EKOHOMIUHY KpH3Y 3MiHHJIACS Ha 3BOPOTHY.

o npiopuTeTHUX HANpsMIB iHHOBAaLIHHOTO PO3BHUTKY BiTYM3HS-
HO{ BYT'JIbHOI TPOMHCIIOBOCTI 32 pe3yJIbTaTaMu JOCHIIPKEHHs CIIijl Bil-
HECTH:

1. [lopaTkoBe CTUMYJIOBaHHS TEXHIYHOTO MEPEOCHAICHHS BYT-
Ne100yBHOTO BUPOOHUIITBA HA IHHOBAIlIHIH OCHOBI, CYTHICTh SKOTO TI0-
JSITacE y:

3BUILHEHHI BiJl OTIOIaTKyBaHHs MPUOYTKY MiANPHEMCTB, OJepxKa-
HOTO BiJl HOBOCTBOPEHOT'O BUPOOHHUIITBA Ha TIEPi0j] HOTO OKYITHOCTI, aJie
He OibIre 3 poKiB;

BUKJIIOUEHHI BUTPAT HA HAYKOBO-JOCIITHI Ta JOCIITHO-KOHCT-
PYKTOPCHKI pO3pOOKH, OB’ SI3aHUX 3 OCHOBHOIO BUPOOHWUYOIO isUTbHI-
CTIO, 13 CYMH OIOJIATKOBAHOTO A0X0Ay (Hampukia, 1o 20%);

3BITbHEHHI BYTUIBHHX MANPHEMCTB BiJ CIUIaTH IOJATKy Ha
OpPEHITy, a TAKOX BiJ OTIOAATKyBaHHS 3aC001B, 110 BKJIATAIOTHCS B PU3H-
KOBi IIPOCKTH;

oJlepKaHHi 1HBECTULIMHOTO MOJATKOBOTO KPeAUTY (CKOPOUEHHS
noaatky Ha npuOyTok 10 10% 3araibHOT BApTOCTI IHBECTHUITIN JIJIS 3TiM-
CHEHHS HayKOBUX JOCIHI/PKEHb 1 PO3pO0O0OK);

HaJIaHHI TJBIOBOrO KPEIUTYy BYTUIBHUM MiJIPUEMCTBAM, LIO
BKJIQIAlOTh 1HBECTHLIi y MOJEpHIi3alil0 MiANPHEMCTBA, OCBOEHHS BH-
MYCKYy HOBOI NPOXYKIii Ta 3aX0AW 3 PaliOHAIFHOIO BUKOPHCTAHHS
eneprii (Hampukian, 70 30% KOIITIB, AKI BKIAAAIOTHCA IIiIITPUEM-
CTBOM);

3aCTOCYBaHHI IMIJIBFOBOTO PEKUMY aMOPTHU3AMIMHIX BiIpaxyBaHb
(TepMiH eKcIuTyaTarlii yCTaTKyBaHHS BCTAHOBIIOETHCS B 3 POKH, a IS
1HmUX (GOHIIB — 10 5 POKiB);

KOPUCTYBaHHI TPUCKOPEHOIO aMOPTH3AIIEI0 OKPEMOTO BHUAY
pua0aHUX OCHOBHUX 3ac00iB, K1 BHKOPUCTOBYIOTHCS JIJISl TOCITiIPKEHb
1 po3pobok (Hanpukiaz, 10 10% BuTpaT BUPOOHUIITBA HA HOBE YCTATKY-
BaHH!);

BBEJICHHI IOJATKOBUX MBI JIJS BYTUIBHUX MiANPUEMCTB, SKi
npoBoaTh HJIJIKP: 3acTocyBaHHS crcTeMu CTpaxyBaHHs KpeauTiB (Ta-
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paHTyBaHHS ToBepHEHH: 10 50% BapTocTi mo3uk Ha 15-20 pokiB); Ha-
JAaHHS CYOCHAINl MaauM IiIIMPHUEMCTBAM BYTUIBHOI TPOMHCIOBOCTI HA
MOKYTKY Ta JI3HUHT TPOTPAMHOTO 3a0e3MeUeHHsS 1 KOMIT IOTepHOI TeX-
HikH (70 25% BapTocTi); moTamiit Ha mpoBenerns H/IJIKP (mampuxman,
1o 50% BUTpaT BYTiIBHUX MiAIPHEMCTB).

2. BuzHaueHHs eKOHOMIYHOTO €(eKTy Bill TEXHITHOTO ITepeoCHa-
IIEHHS Ta BIPOBAKEHHS HOBITHIX TEXHOJIOTIMH.

3. YnockoHaIEHHS CUCTEMH (hiHAHCOBOTO 3a0€3EUCHHS 3a paxy-
HOK:

peasizanii nporpaMu CTBOPEHHS KOHKYPEHTOCIPOMOXKHOI BITUH-
3HAHOI FpHUY000YBHOI TEXHIKHY;

BIIPOBADKCHHSI HOBITHIX TEXHOJIOTiHl BHIOOYTKY BYriLIs Ta
ycTaTKyBaHHsI, iHpopMaliiiHoro 3abe3nevyeHHs! iHHOBaLiHHOTO PO3BHT-
Ky raiysi.

4. CTuMynnIoBaHHS 3aX0[iB IOJ0 30arauyeHHs BYriuis, cepTudi-
Karii MpoJyKilii, BIPOBa/PKEHHS HA MiANPUEMCTBAX MIKHAPOIHOI CHC-
temu 3ab6e3nedeHHs stkocTi ISO9000, KOHTPOIIO 1 MOHITOPUHTY CTaHy
SKOCTI BYT1UTBHOT TIPOTYKIIil.

Y mockoHaJIGHHSIM MeXaHi3MiB (DiHaHCYBaHHS iHHOBAIIITHUX MPO-
eKTiB y ByTUTBbHIN raqy3i Ha 3acaiax myoigHO-TTPHUBATHOTO ITAPTHEPCTBA
nepeadavaeThCs MiaBUIICHHS e(heKTUBHOCTI BUKOPUCTAHHS OI0OKETHHIX
KOINTIB, aKTUBI3aIlisg 3TyICHHS IHCTUTYITIA PO3BUTKY J0 IHHOBAIIIHIX
MIPOEKTIB, PO3IMIUPEHHS IHCTPYMEHTAPI0 TOBIOCTPOKOBOTO IMPOEKTHOTO
¢iHaHCYBaHHS TOLIO.

BromkerHe QiHaHCYyBaHHS 1HHOBAaLliHHUX TPOEKTIB y BYTiJIbHIN
rajxysi Ha 3acajax MmyOJiYHO-IIPUBATHOTO MMAPTHEPCTBA Ta JIeprKaBHA
y4acThb y MpoeKTax Mae OyAyBaTHCs HA IPUHIUIIAX CEPEAHBO- TA JOBIO-
CTPOKOBOT'O HPOTPaMHO-LIJIBOBOrO IUIAHYBAHHSA 1 MPOrPaMHO-IIPOEKT-
HOTO (iHaHCYBaHHS.

HepxaBHa (iHaHCOBa MiATPUMKA MPH peatizauii iHHOBaLiHHUX
MIPOEKTIB BYIJIETOOYBHUMH TIiAIPUEMCTBAMH Ha 3acajiax ImyOIiTHO-TIpH-
BAaTHOTO MApTHEPCTBA Ma€ TependadaTy: npsamMy (HiHAHCOBY MIATPUMKY
gepe3 cyOcuii; BiIIIIKOAyBaHHS BUTPAT Ha OYXIBHUIITBO, YIaCTh Y TCH-
Jiepl, KamTalbHAA PEMOHT; IHBECTHII] Y CTATyTHHM KaITiTall; BUKOPHC-
TaHHS TTOJATKOBUX BaXKENIIB IJIsI CTHMYJIIOBAHHS IHBECTHIIIH, yIpoBa-
JOKCHHST MEXaHI3MIB NIep)KaBHOTO KPEAWTYBAaHHS Ta CTPaxXyBaHHS M-
MOPTY 1HBECTHUIIMHOTO OOJIATHAHHS; BIAMIKOTYBAaHHS IJIATH 33 HaJaHI
CHOXKMBaYaM MOCIIYTH Yepe3 AeprKaBHUM Oro/KeT; HaJlaHHS TapaHTiil 3a
KpeIWTaMH, BiALIKOAYBaHHS BTpaT YHACTIOK KOJHMBaHb OOMIHHOTO
KypCy; BUKOPUCTaHHS Cy4YaCHUX PHHKOBUX IHCTPYMEHTIB () iHAHCYBaHHSI
(WiHHUX TanepiB TOMIO).
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[MoninmeHHs YMOB MiANPUEMHUIBKOI AiSTIBHOCTI Ta 3aMydeHHS
MPUBATHUX 1HBECTHUININA TIpH peanizamii iIHHOBAIIHUX IMPOEKTIB y BY-
TITBHIA TPOMHCIOBOCTI 3 BHKOPHUCTAHHAM (hiHAHCOBHUX MEXaHi3MiB
My OJIITHO-TIPUBATHOTO TAPTHEPCTBA OTPEOYE: 30UTBITICHHS TIPO30POCTi
JTO3BUTEHOT CHCTEMH Ta 3HIDKEHHS OIOPOKPATHYHUX Oap’€piB; yIOpPsa-
KyBaHHS TPOTEAYP 3AIHCHEHHS TIEPEBIPOK Ta TEXHITHOTO PETYIIOBAHHS
(cTapmapTuzamis Ta cepTUdIKaIis); CIPOIIEHHS MPOLEIyp peecTpartii
BJIACHOCTI; CTBOPEHHS CHPHUATINBUX YMOB JUI KOPHCTYBaHHS 3€Mellb-
HUMHU JAISIHKAMUA B paMKax iHHOBal[ifHMX MPOEKTIB Ha 3acajax myo-
JYHO-TIPUBATHOTO MAPTHEPCTBA; 3a0€3MEeUYEHHS [IPO30POCTi y BiAHOCH-
Hax MMPHUBATHOTO Ta JAEP’KAaBHOT'O MapTHEPCTBA B paMKaXx MiArOTOBKHU Ta
peasizanii iHHOBaLIHHOTO MPOEKTY Ha 3acaiax MyOJIiYHO-IIPUBATHOTO
NapTHEPCTBa; 30CePEPKEHHS 3yCHIIb JIepKaBH Ha peattizalii iHHOBaLliii-
HUX IPOEKTIB 3 BAKOPUCTaHHAM (D iHAHCOBHX MEXaHi3MiB IyOIiyHO-TIpH-
BAaTHOTO MapTHEpCTBa Ta (HOpMYyBaHHI TI€BOTO 3BOPOTHOTO 3B’S3KY Y
BiJTHOCHHAX JEpP>KaBU 3 IPHUBATHIUM CEKTOPOM.
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